HlIIHIIHHHH||M||“|\HI\INHHIM\!I\I\\ S I

07006543
UNITED STATES OMB APPROVAL ,
SECURITIES AND EXCHANGE COMMISSION OMB Number: 3235-0123
Washington, D.C. 20549 Expires; October 31, 2004 l\
Estimated average burden
NUAL AUDITED REPORT hoursperresponlse ...... 12.00
|
FO |:’I\AAR)'(I: 1| ;,IA-S SEC FILE NUMBER
8 66981

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder [

REPORT FOR THE PERIOD BEGINNING___ 01/01/2006 AND ENDING 12/31/2006 :

MM/DDIYY MM/DD/YY -

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Milbank Roy Securities LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

445 Park Avenus, 2nd Floor |

{Ne. and Street)

New York ‘ New York 10022
(City) - . L {State} N {Zip Code) _

+

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Maurice Watkins, CFO , {646)747-6510
. (Area Code - Tclepflonc Number)

1

B. ACCOUNTANT IDENTIFICATION |

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Joseph Amundsen, CPA

(Name ~ if individual, state last, firsi, middle name)

67 Wall Street, #2200 New York ' New York 10005
(Address) (City) (State) (Zip Code)
CHECK ONE: :
&' Certified Public Accountant . PHOCESSEL
O Public Accountant APR l ? 2007
[ Accountant not resident in United States or any of its possessions. T :
FOR OFFICIAL USE ONLY _F!NANCIAI

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a stalement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond 1o the collection of .
information contained in this form are hot reg uired to respond :
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

1, Maurice Watkins, GFO , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Milbank Roy Securities, LLC . , as

of December 31 - ,2006 , are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

’ CFO '

Notary Public { | DEBO‘?AH L Ll"SHEY

Notary F’uu,c - ”ﬂw York
This report ** contains (check all applicable boxes): No
a) Facing Page. S . Commies._. isunty.
" (b) Statement 6f Financial Condition. DR ._[0//.300[
(c) Statement of income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners’ or Sole Proprietors’ Capital. M

&

i3]

X

x

X

O (O Siatement of Changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computation of Net Capital. )

K (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3. '

&l (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. ’

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[J (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

B (1) An Oath or Affirmation.

[J (m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any materlal inadequacies found 10 exist or found to have existed since the date of the prewous audit.

0O

**For conditions of canﬁdennal treatment of certain portions of this filing, see section 240.17a-5(e)(3).




Joseph Amundsen
Certified Public Accountant
67 Wall Street
New York, NY 10005
' 212/709-8250

Independent Auditor’s Report

i

To the Member of Milbank Roy Securities LLC: ;

[ have audited the accompanying statement of financial condition of Milbank Roy
Securities LLC as of December 31, 2006, that you are filing pursuant to rule 17a-5
under the Securities Exchange Act of 1934, This financial statement is the responsibility
of the Company’s management. My responsibility is to express an opinion on these
financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that [ plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. | believe that my audit provndes a
reasonable basis for my opinion.

In my opinion, the Statement of Financial Condition presents fairly, in all material
respects, the financial position of Milbank Roy Securities LLC at December 31, 2006, m
conformity with accounting principles generally accepted in the United States of
America.

eph mundsen, CPA
éw York, New York
February 21, 2007




Milbank Roy Securities, LLC
Statement of Financial Condition

December 31, 2006

Assets

Cash
Accounts receivable
Marketable securities
Total Assets
Liabilities and stockholders' equity
Accounts payable and accrued expenses
Total Liabilities

Member's equity

Total member's equity

See accompanying notes to financial statements.

$ 139,060
31,109
81,142

251,311

36,697

36,697

214,614
|

214,614

$ 251,311




Milbank Roy Securities LLC
Notes to Financial Statements
For the Year Ended December 31, 2006

1. Significant Accounting Policies i
Milbank Roy Securities LLC, (the Company) is a New York Limited Liability Company
conducting business as a securities broker dealer, registered with the Securities and
Exchange Commission and is a member of the National Association of Securities
Dealers.

The Company prepares its financial statements on the accrual basis of accounting.
Principal transactions and commission revenues and expenses from customer transactlons
are recorded on a settlement date basis.

The preparation of financial statements in conformity with generally accepted accounting
principles requ1res management to make estimates and assumptions that affect certain .
reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

2. Related Party Transactions

The Company has a leasing arrangement with an affiliated company. There are no Ioné
term obligations.

The Company holds marketable securities of $81,142 from a former related party. It
owes an intercompany payable of approximately $31,200.

3. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (SEC Rule 15¢3-1) which requires the maintenance of minimum net capital
and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall
not exceed 15 to 1. At December 31 2006 the Company was in compliance with these:L
regulations, ’

4. Income Taxes

The Company 1s a single member limited liability company and is treated as a
“disregarded entity” for Federal income tax purposes. The Company is liable for NYS
minimum tax and NYC unincorporated business tax. ;




